














AMENDMENT

NOW, THEREFORE, t he D e c larat i o n is am e nd e d a s fol l o ws :

1 . Art ic l e 1 1 i s ad d e d t o r e a d as fo l l o ws :

LE GEN D E N HA N C E M E NT FEE

S e c t ion I . Exc e p t as prov i de d i n S e c t i o n 3 he re o f, a n y pe rs o n or e nt ity who , on o r after
May 1 , 2 0 0 7 , bec ome s the O wne r o f, or o t he r w i s e be c ome s th e O wne r o f c ontro l l i ng l e ga l
intere st in, a L ot sha l l i m me di ate ly p ay to t he A s so c iatio n a Leg e nd E nh a nc eme nt F e e . S ubj ec t
o n l y to t he re as o n ab le d i s c re t i on o f the B o a rd , the tra ns fe r o f a contro l l in g i nte re s t i n any e nt i ty
wh ic h o wns a L o t s h al l b e de e m ed a tran s fer o f owners h i p o f s uc h L o t for pu rp o s e s of th i s
S e c t io n, a nd t he p u rc ha ser o r tra n s fe ree s h a l l b e obl i g at e d t o pay the L e gend E nh anc e ment Fe e
prov ide d here i n .

S e ction 2 . T he Le ge nd Enh a n c e m e nt F ee s h a l l b e i n the a m o u nt o f 5 1 , 0 0 0 . 0 0 , un l e s s a
d i ffe re nt am o u nt i s h e re a fter app rov ed a t a n e l e ct i o n d u l y c a l l e d a n d he l d for s uch p urp o s e ,
pursua nt to the p rov i s ion s o f th e Art i c l e s a nd B y l aw s , by s ev e nty - fiv e perc e nt ( 7 5 %) o f t he
O wne rs .

S e cti on 3 . S u bj e ct on l y to t he re asonab l e d i scret io n of the B oard , no Le gend
E n ha nce m e nt F e e s h al l be p aya b l e up o n any o f the fo l l o w i ng : ( i ) A t ran s fer or conveya nc e by
dev i se o r i nte state s uc c e s s i o n ; (i i ) A gratui to us t r a n s fer or conveyance b etwee n s po u s e s , pare nt
and chi ld , s i b l i ng s , grandparent and g r a n dchi l d ; (i i i ) A trans fe r o r c onvey anc e to or from a
c orp orati on, partners hi p, lim i te d l i ab i l i ty c om pany o r o t h e r le g a l e nt i ty' in whi c h the
g ra nto r/grantee o wn s a c o nt ro l l ing l ega l inte re s t ; ( iv) A tra ns fer o r co nveyan c e to the A s s oc iat i o n
o r th e Mas ter A s s oc iat io n ; (v) A t rans fe r or c onvey a nc e pu rs u ant to a wri tte n c o ntract wh ic h was
fu l ly s i gned pr ior to May 1 , 2 0 0 7 .

S e c tio n 4 . A ll am o u nts p a id to t he As s o c i at i o n fo r th e L e ge nd E nh anc e m e nt F e e s ha l l b e
de p o s i ted a nd ma i nt aine d i n a s e pa ra te re se rve acco unt and m ay b e e x p ended o n ly fo r c ap ital
i m p rov em e nt s , rep l acement s a nd/o r up grade s t o C om m o n Are as .

S e c t io n 5 . The Le gend E nhanc e me nt F e e s ha l l b e i n add i t i o n to t he C o m m u nity
E nhanc em ent Fe e i mp o s e d by the M as ter As s oc iation .

*The Enhancement Fee has been amended on May 2, 2026 to $4,500 










































































